
 Emerging countries in Asia and elsewhere drove 

the global economy in the year ended March 31, 

2011. In this environment, Sojitz increased sales 

and earnings as a result of recovery in the prices of 

products it handles and increased demand. We also 

began to see signs of a fundamental recovery in 

profitability.

 Furthermore, we achieved steady success in 

strengthening the balance sheet, a goal of the 

Shine 2011 medium-term management plan. Our 

basic approach in making new investments and 

loans was asset reallocation that did not expand 

the balance sheet. Sojitz worked to increase asset 

efficiency by withdrawing from businesses with low 

profitability or without growth potential and 

redeploying funds to businesses in which Sojitz is 

strong and can expect growth.

 As a result, Sojitz achieved the numerical targets 

of Shine 2011 as it did in the previous fiscal year, 

with a net debt equity ratio of 2.1 times and a ratio 

of risk assets to shareholders’ equity below 1.0 

times at 0.9 times. The appreciation of the yen 

caused net assets to decrease compared with the 

previous fiscal year-end, but Sojitz was able to 

remain in line with the levels of the previous fiscal 

year by strengthening the balance sheet.

 Sojitz maintained a stable funding structure and 

sound finances, with a long-term debt ratio of 72% 

and a current ratio of 142%. Moreover, Sojitz 

complemented an existing ¥100.0 billion 

commitment line by concluding an agreement for a 

US$300 million multi-currency commitment line to 

further enhance liquidity.

 Moving to generate sustained growth in the 

future, in the year ending March 31, 2012 Sojitz 

will continue to accumulate quality assets and 

businesses with a view to increasing asset 

efficiency. We will also further our efforts to 

maintain a sound financial foundation and build a 

strong earnings foundation.

A Message from Executive Vice President Yoji Sato

Aiming for sustained growth, Sojitz will 
continue to enhance its earnings foundation 
by maintaining sound finances and 
accumulating quality assets through asset 
reallocation.

Yoji Sato
Representative Director
Executive Vice President,
Corporate Management, CFO
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